JOHN J. P'0 R D, JR. 

Post Office Drawer 706 

Rockville Centre, N.Y. 

11571 U.S.A. 

October 3, 1979 

Mr. E.G.V. Newman 
International Bureau for the 
Supression of Counterfeit Coins 
P.0. Box 4QN, London, W1A 4QN, England 

Dear Mr. Newman: 

The Spring, 1979 issue of the "Bulletin on Counter¬ 
feits" (Vol. 4, No. 1) arrived a couple of weeks ago. In perusing 
its contents, I was not surprised to find the communication from 
T. V. Buttrey, titled "False Mexican Colonial Gold Bars," on page 
six since Buttrey has a penchant towards timing his diatribes 
to coincide with meetings of the International Numismatic Congress. 

It is conmon knowledge that there are many, many areas 
in numismatics where all of the answers are yet to be found. To se¬ 
lect one of these, and to loudly cry "fake" in the face of plain 
logic and basic common sense, just because all of the facts have 
not as yet been established, is numismatic lunacy. Although no 
great attention has been paid to Buttrey’s claims, it seems un¬ 
fortunate to me that he should be given space in a highly respon¬ 
sible publication without having to verify his statements. 

Buttrey commenced his lonely crusade against the 
hoard of 1741-46 Mexican gold ingots about seven years ago. He 
began by assuring anyone that would listen to him that all of 
the pieces were "false;" responsible people have told me that 
he did so before he had physically examined a single specimen. 
Although warned about his preconceived conclusions by Dr. Leo 
Mildenberg and others, I foolishly extended the hospitality of 
rny home to Buttrey (after taking him to dinner), permitted him 
to see and examine my holdings of the ingots under discussion, 
and provided him with numerous photographs of the pieces together 
with as much data as was then known to me. On Jan. 29, 1973, I 
sent Buttrey additional photographs, those of the eleven ingots 
in the Glendining auction of Nov. 22-23, 1972. These photographs 
were sent to me by Douglas Liddell of Spink's (who catalogued 
the sale); I am still awaiting their return. Nine months later, 
on Sept. 10, 1973, upon the occasion of the New York'meeting of 
the International Numismatic Congress, Buttrey launched a violent 
attack on the authenticity of the 1741—46 Mexican ingots. He ac¬ 
companied his public observations with numerous vituperative and 
abusive remarks against me personally. These were mainly deliver¬ 
ed verbally to officers of the I.A.P.N. Subsequently, Buttrey pub¬ 
lished an article in a more or less obscure Mexican journal; his 
effort, while seemingly confused and addled upon initial reading, 
apparently was deliberately intended to confuse and obfuscate the 
available facts. This article was published in English, in a Span¬ 
ish language publication, presumably for clandestine distribution 
in the United States. 


JOHN J. FORD, JR. 


Mr. E.G.V. Newman (2) 

Following the initial, unexpected assault upon both 
the ingots and my reputation, I was asked by friends in the In¬ 
ternational Association to provide a well known scholar with all 
of the photographs and data at my disposal. This request was 
made so that a thorough, objective investigation could be made 
and published in rebuttal to Buttrey's clearly biased charges. 
After gathering together all of the material and information 
available, I delivered it to Mr. Walter H. Breen, a well known 
researcher and author. After making a careful, deliberate study 
of Buttrey's allegations, Breen made several trips to Washington, 
D.C., to consult with Dr. Stefanelli of the Smithsonian and to 
examine the nine ingot specimens in the U.S. National Collection. 
At about the same time, I obtained all of the 1741-46 Mexican 
gold ingots that I could from other collectors and dealers, so 
that weights could be verified and so that Walter Breen could 
handle and study actual examples. After some months of study, Mr. 
Breen reported to me that it would be relatively easy to totally 
refute Buttrey, but that he was frustrated in his efforts to com¬ 
pile the definitive, diagnostic study that we both desired. While 
making extensive progress, Walter Breen was not able to complete¬ 
ly untangle the basic system involved in the 18th Century manu¬ 
facture and revalidation of the ingots. He frankly told me that 
he had run into a stone wall trying to ascertain a key to the 
highly complex Spanish weight systems employed such as the "mar- 
cos" (Valencian, Aragonese, Castilian, etc.), not to speak of 
the divisions such as oncas, quartos and adarmes. He knew that 
a system was utilized, but he could not put each and every piece 
in place. His studies did reveal that a multiplicity of the same 
type punches were used in the stamping of some 39 ingots; these 
included four different assayer's stamps with the Cross Potent 
and assayer's initials plus eleven different o/M punches. He 
found this hardly indicative of the production of fantasy pieces 
(to be initially sold at a small premium over bullion value), but 
much more likely that the ingots examined were representative (or 
a sampling) of a huge original output. Further, Breen established 
that all of the 1770 coin-like markings, which he identified as 
revalidation stamps of some sort, were punched over the other 
(earlier) markings. Unfortunately, having run into seemingly in¬ 
surmountable obstacles in preparing his definitive presentation, 
W.B. put his project on the shelf. He told me that he needed more 
ingots from the hoard to examine and weigh, plus more information 
and data, such as studies of surface enrichment contaminants (re 
the ingots), and extensive analysis of their content by, say, an 
energy dispersive X-ray analyzer. Of course, a break through could 
be made if contemporary records or documents relating to the ac¬ 
tivities of the Mexican Mint and other authorities could be loca¬ 
ted, but to date none have appeared. After all, both Mexico and 
Spain have experienced several destructive wars during the past 
two centuries. 
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Mr. E.G.V. Newman (3) 

Fortunately, because the Buttrey arguments are so 
muddled and thus highly inconclusive, practically no one in the 
trade takes his contentions very seriously. In this connection, 

I am sending you, herewith, copies of pages 84-86 from the Stack 
auction sale catalogue of the Gibson collection, an offering 
sold by that firm on Nov. 11, 1974. This catalogue was prepared 
well over a year after Buttrey's intemperate statements made at 
the 1973 I.A.P.N. and International Numismatic Congress meetings. 
It represents, in its reasoned descriptions of 1741 and 1746 Mexi¬ 
co City gold bullion bars, a clearly presented argument, for the 
authenticity of the ingots, which, so far as I know, has not 
been publically questioned by anyone other than Buttrey. Inci- 
dently, one of the pieces offered by Stack's in 1974 was pur¬ 
chased in the room by a prominent member of the I.A.P.N. who, 
by raising his hand and bidding, displayed his opinion of But¬ 
trey and his claims. 

Many responsible persons contend that Buttrey's ef¬ 
forts have little or nothing to do with objective numismatic re¬ 
search, but that they have a far different basis and motivation, 
best known to him. His concern for ridding the market of false 
numismatic properties is far from consistent and is often sus¬ 
pect. For example, he has been shown obvious fake Spanish Ameri¬ 
can gold ingots, of a type manufactured by one of the treasure 
seeking firms (for the benefit of prospective investors or stock¬ 
holders) , but did not display the slightest interest in them. 

This pattern of selective interest and activity is greatly ad¬ 
mired (if not fully orchestrated) by a particular individual in 
St. Louis, Missouri, who is utilizing the entire exercise, among 
others, in the inplementation of his personal vendetta. 

The purpose of this rather lengthy letter is to in¬ 
form you that there is considerably more to this matter than that 
which seems readily apparent. I trust that you will convey the 
gist of this intelligence to your readers, perhaps even sharing 
with them some of the data presently available (such as that shown 
in the 1974 Stack catalogue). 


JJF:lfs 

cc: Laurence Rosenthal, FRIED, 

D. B. Ball 

H. W. Bass, Jr. 

W. H. Breen 

E. Bourgey 
J. Cohen 

L. S. Goldberg 


Sincerely yours, 



:, HARRIS, SHRIVER & JACOBSON 
D. G. Liddell 
L. Mildenberg 
P. D. Mitchell 
P. J. Seaby 
H. G. Stack 
V. Clain-Stefanelli 


Mr. J. J. Ford, Jnr., 

P.0. 3ox D.706, 

Rockville Centre, 

N.Y. 11571, 

U.S.A. 23rd. October, 1979. 


Dear Mr. Ford, 

Thank you for your letter of October 3rd.which I received 
recently. As you are aware, Harvey G. Stack and Douglas B. Ball have 
also written to ire concerning Buttrey's article. 

I would point out that Buttrey's article occupied only two-thirds 
of a page of the Bulletin. The three letters of rebuttal so -far 
received would, if printed, run to several pages of the Bulletin. 

If a case against Buttrey's thesis can be put together, the 
"Bulletin on Counterfeits" would be only too happy to publish it, 
provided that personal attacks were avoided and the paper restricted 
solely to 5cientific_and_numismatic evidence. Failing that, the best 
I can offer is that the Bulletin will publish a note saying that in 
your opinion Buttrey's statements are untenable. I am more than 
surprised that Mr. Walter H. Breen’s studies, cf., p. 2 of your letter, 
reached an impasse since it is far from difficult for conventional 
assays, spectrographic analyses for impurities, and X-ray fluorescence 
studies to be carried out on samples of the ingots and for the results 
to be compared with similar data obtained from known genuine coins of 
the period. 


Yours sincerely, 


E. G. V. Newman 




Post Office Drawer 706 
Rockville Centre, N.Y. 
11571 U.S.A. 

November 23, 1979 


Mr. E. G. V. Newman 
Int. Bureau, Supression of 
Counterfeit Coins 
P.0. Box 4QN, London WIA 4QN 

Dear Mr. Newman: 


This is my first opportunity to reply to your letter 


of October 23rd which arrived here earlier this month. You were, 
of course, replying to my complaint of October 3rd relative to 
the Buttrey article in the Bulletin. 


My old friend, Richard Margolis, tells me that you 


and I are the guest speakers at his International Coin show (or 
fair) to be held in New York City. I believe that we are scheduled 
tt speak at 1600 on Saturday, December 8th. It occurs to me that 
this situation presents a splendid opportunity for you and I to 
sit down and compare notes. Perhaps, we could have a nice quiet 
lunch together. Since I understand that Peter Mitchell, Chairman 
of The British Numismatic Trade Association, will also be in town, 
perhaps we could invite him to join the discussion. Although Frank 
Purvey of Seaby's usually represents that firm at Dick's shows, 
the possibility that Peter Seaby might attend has likewise occur¬ 
red to me. If so, Peter would make an excellent "fourth" at my con¬ 
templated roundtable effort to start to "set matters right." What 
do you think? 


In advance of our seeing each other and talking things 


over, let me say that I have no disagreement with anything that you 
say in your letter of Oct. 23rd. 


Walter Breen, in response to my letter of October 3rd 


(of which he received a copy), seems willing to take another look 
at the situation. Frankly, I feel that Walter has a low threshold, 
patience wise, and that he tends to go on to bigger and better things 
in a search for quicker (as well as more definitive) results. 


I sincerely hope that we can have an hour or two to¬ 


gether and that you would not object if Peter Mitchell (and, hope¬ 
fully, Peter Seaby) sat in. Their imput, individual or collective, 
would be invaluable. 


Sincerely yours 




Mr. J. J. Ford, 

Post Office Drawer 706, 

Rockville Centre, 

N.Y. 11571, 

U.S.A. 30th. November, 1979. 


Dear Mr. Ford, 

Thank you for your letter of November 23rd,, 1979. I welcome 
the opportunity of meeting you and discussing the matter. Peter Seaby 
will not be in New York but, if we are to have a discussion, Silvia Hurter 
of Bank Leu, who is in New York and is the Chairman of the Anti-Forgery 
Committee, must be present as she has been advised of all the corres¬ 
pondence in this matter. Peter Mitchell is welcome of course, if he 
desires, to sit in, but not as a member of the B.N.T.A. which has no 
connection with this affair; Patrick Finn, as former Chairman of the 
Anti-Forgery Committee, would also be welcome. Events, however, have 
rather overtaken matters, as you will see from the attached corres¬ 
pondence between Peter Seaby and Leslie Elam. Let me re-iterate how 
pleased I shall be to make your acquaintance in New York. 

Yours sincerely, 


E. G. V. Newman 


Tel: 0252 726961 


"Lindau" 

Wrecclesham Hill 
Faversham 
Surrey GU10 4JN 

J. Hookham, Esq., 

Chief Chemist, 

Johnson Matthey Metals Ltd., 

Royston, 

Herts. 4th March 1986 


Dear Mr Hookham, 

My telephone call of Thursday last was inspired, as mentioned to you, by 
Mr I.M. Dyee, who sat beside me at the London Metallurgical Society Past 
Chairmen's Dinner, on Monday, 17th February. 

May I thank you for being so kind in agreeing to carry out a spectrographic 
analysis of the impurities present in the "Mexican Colonial Gold Bar" which, 
as you suggested, I am sending via Hatton Garden. 

The main constituents were determined by Goldsmiths' Hall and were found to 
be: gold 912, silver 60 and copper 18 parts per 1,000; tin, nickel, cadmium 
and iron less than 1 part per 1,000. 

This is the first time, thanks to Spink & Son Ltd., that it has been possible 
to sample and analyse one of these bars - which bear the dates 1741, 1744 and 
1746 and of which 50-60 are known to exist in various shapes, sizes and 
weights (50-500 grammes). I have seen about 15 such bars and when below 
c.150 grammes they have been found to have fineness - derived from specific 
gravity determinations - of 830-990 parts per 1,000. 

It is interesting that all the markings (cast or impressed) on the bars bear 
no relation to historical facts. In addition, the obverse pillar dollar 
(8 reales) die, which includes the two pillars of Hercules, each surmounted 
by a crown, has on the left hand column an imperial crown (which is open at 
the sides across the top). This was not introduced in Mexico until mid-1754 
and the variant shown on the bar did not appear until 1757. Prior to 
mid-1754 and from the introduction of the pillar dollar type of Hispano- 
Mexican silver coins in 1732, the crowns on both columns were identical, being 
the royal crown of Spain having a closed top. 

These bars first appeared in the U.S.A. in the early 1960s, with various 
stories as to their discovery but, since about 1976, European numismatists 
have justly regarded them as counterfeit, as do many of the more knowledgeable 
American numismatists. At one time some were even exhibited in the 
Smithsonian Institute, Washington, but were later withdrawn. 


/ ... 


May I suggest that you take a sample from the same place as used by 
Goldsmiths' Hall, viz. the edge below the side bearing (in the casting) 
(HIS)P - crowned arms - ED - (ID), the letters in brackets being 
obliterated by the punched impression of the cross potent in circular 
field, with a castle in the first and fourth quarters, // in the second 
quarter, and ^ in the third quarter. 

I have enclosed prints of the obverse and reverse of the bar, which you 
might like to retain for record purposes. If you could supply the exact 
weight of the bar on return, I would be most grateful. 


Yours sincerely. 


E.G.V. Newman 



Telephone Royston (0763) 44161 Telex (Head Office & Sales) 817351 JMC HQ G Telex (Works) 817173 
Telegrams/Cables Matthey Royston Telex 


ORCHARD ROAD ROYSTON HERTFORDSHIRE SG8 5HE ENGLAND 


icais Limited 


Your ref 


' LINDAD ' 
Wrecclesham Hill 
Faversham, 
Surrey, 

GU10 4JN 


Telephone ext 3210 


Our ref 


Date 


AJH / JPB 


20.03.1986 


Attention E.G.V. femaa 


Dear Mr.Newman, 

I enclose our Spec. lab. report on your gold bar and I trust it meets 
your requir orients. 

We will obviously now need to arrange for the bar to returned to you and 
I suggest the same route that was used for its delivery. 

Please phene me to arrange a date for you to collect it from our Hatton 
Garden premises, so that I can ensure that it is there waiting for you. 

Thank you for the photographs and the historical information which were 
most interesting. 


Yours sincerely. 



A.J.BDOKBAM 

Manager, A n alytical Laboratories 


Registered Office 43 Hatton Garden London EC1N 8EE 


Registered in London No 896871 


'Lindau", Wrecclesham Hill, Tarnhaa, Surrey (TUlO 4JH 


A.J.Hookham, Esq., 

Manager, 

Analytical Laboratories, 

Johnson Matthey Chemicals Ltd,, 
Orchard Road, 

Royston, 

Herts SG8 5HE. 


Your ref: AJH/JPB 


April 7 1986 


Dear Mr, Hookham, 

Thank you for pour letter of 20 March and for the Spec. Lab. report 
on the Mexican Gold Bar. The report does, indeed, meet ay requirements, 

I will telephone you later this week to arrange a date for collection 
of the bar from Hatton Garden. 

May I apologise for the delay in replying to your letter. This is due 
to the faot that my wife fell ill with chickenpox about three weeks 
ago, thus necessitating my take-over of all the household chores, 
including cooking. 

finally, may I say now grateful I am to you for being so kind in the 
matter of the spectrographic unalyis. 


Yours sincerely. 


E.G.V.Newman 


LAB. GUUC INO. 

DATE 


REPORT No. 
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Christie’s 


CHRISTIE. MANSON A WOODS LTD 

DIRECTORS 



8, KING STREET, 

ST. JAMES’S, 
LONDON, SW1Y 6QT 


Telephone: 01-839 9060 
Telex: 916429 
Facsimile: 01-839 1611 

REGISTERED IN ENGLAND NO. Hl8l6o 



Ref RSB/VJY 

28 April 1986 

E V G Newman Esq 
Lindau 

Wrecclesham Hill 

Farnham 

SURREY 

Dear Mr Newman 

While speaking with Daniel Fearon on Friday, he 
mentioned that you had done some work on South 
American gold bars, and as my colleague has several 
coming up in 20 May sale, (lots 139 - 144), I would 
be grateful if you could let me have any information 
pertaining to their authenticity. 

Yours sincerely 



Raymond Sancroft Baker 



M. g . hts: Not as accurate as they might be since my precision balance 
has a maximum capacity of 160 grammes. 


With the exception of No,713, all pieces were weighed on a 
Ohaus "Cent-O-Gram" balance (max. capacity 311 grammes and 
of accuracy not better than - 0.1 gramme at heavy loadings). 

No.713 weighed on an inaccurate Post Office letter scale. 

Dimensions: Where applicable dimensions taken wi-t-h facing obtaining 

HISP ET ID on top; width and thickness measured at right 
hand corner. 
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2515 


1741 Full Size Gold Transport Bar. As Made. 105 
x 25 x 10mm. lib, loz, 5dwt. 16 gr (6,376 gns). A 
cast, rectangular bar. Full sized, with complete mold 
inscription HISP [Armsl ETID. The other face of the 
bar is a complex mix of inscriptions: ends are 
punched with a Jerusalem cross, castles in second 
and third quadrants, V in first, M over F in fourth 
(as separate punches); date in individual numeral 
punches at top left, entered at least three times; Mo 
mintmark entered twice, both times overlaid by the 

For similar bars, see our Gibson Sale (November, 
1974, lots 270 and 271), and see the next two lots. 

We note that the punch elements of Lot 2516 piece are 
identical to those seen on Gibson:270, also dated 1741. 
The Jerusalem cross punched on this piece appears to 



2516 MEXICO. Philip V, 1700-1746. 1741 Cut Gold 
Transport Bar. As Made. 61 x 23 x 7mm. 7oz, 9dwt, 
14 gns. (3,576 gns). A cast, rectangular bar. HISP and 
arms of Castile & Leon, these elements being cast into 
the bar, incuse at the bottom of the mold. The other 
face of the bar bears the following logotype punches: 
1741; Mo (Mexico City’s mintmark); XXII (presumably, 
the carat fineness of the gold); Jerusalem cross in 
outlined circle, castles in second and third quarters, V 
in first, M over F as a single element in fourth. Edges 
plain. Metal cooling facets visible in depressed center of 
punched side, these facets extend atop the punch 
elements, also, showing the punches entered before the 
metal fully cooled. (3,000-3,500) 


2515 

Jerusalem cross elements; XXI and single molet in prepared 
punches twice; PHS-V (for PHILIPPVS V) in a single pre¬ 
pared punch at bottom, flanked to right by a smaller, incuse 
Jerusalem cross punch. Edges and ends plain. Clear cooling 
facets near center of bar, as on the other two offered here. 
Mold face side bright gold in color; reverse with heaw 
iridescent rose and copper tone. All reverse punches and 
elements thereof distinctly different from those encountered 
on the two cut bars herein. (4,000-6,000) 

overlie the XXII punch. None of the punches show clear flow lines 
along their edges, further suggesting that the punches were 
entered before the metal fully cooled. For a fuller explication of 
these bars, and the story surrounding their auction histones, see 
our Gibson Sale catalogue. 



2517 1744 Cut Gold Transport Bar. As Made. 58 x 26 

8mm. 6oz, 2dwt, 22gns. (2.949 gns). A cast, rectangui 
bar, apparently stress fractured after manufacture. E 
ID and right half of royal arms /incuse punch elemen 
largely as the preceding’s save .for: II in upper lei 
[P]HSV (PHILIPPVS V); and 1744 date in a shallo 
punch. Mo punch identical to that seen on the prece- 
ing bar; Jerusalem cross element also as on last lot ar. 
Gibson:270. Similar, but more shallow, cooling depre 
sion on punched side, similar but less pronounce 
facetting visible. Jerusalem cross stamp here appears - 
be overlain by the Mo punch. An additional incu-r 
element appears as three raised dots within circula 
outlines arranged as a triangle beside the finenes 
stamp. (2,750-3,250 

Bars such as these have been described as representin 
the royal fifth part of all bullion extracted from Spain 
overseas dominions. Metallic analyses conducted on severe 
such bars show them to contain a complex mix of gold an 
trace elements, including silver and iron. Iron traces ar 
typical of New World Spanish Gold. 


— 53 — 
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ATTRACTIVE CUT-DOWN MEXICO CITY MINT BULLION BAR OF 1741 



Lot No. S70 


270 



Mexico. 1741. Cut-down rectangular gold ingot or bullion bar of 22 
Quilates (Carats) fineness. HISP in relief (as part of original casting), 
placed horizontally. Rev. In four separate die-stamps, placed verti¬ 
cally: 1741 / XXII (= 22 Quilates) / o/M (Mexico City Mint) / round 
assayer’s stamp, comprising within dotted and dashed border the 
usual Cross Potent with castles in upper left and lower right angles, 
V (= Philip V, 1700-46) at upper right, M/F (= Mexico City Mint 
assayer's initials, as on the regular gold and silver coins of 1731-47) 
at lower left. Without the commonly found 1770 Columnario — Arms 
revalidation stamps. Weight: 3,218.30 Grains = 208.54 Grams = 
7.70 Onzas = 116.03 Adarmes = 45.326 Castellanos, consisting of 
191.162 Grams or 2,950.08 Grains of pure gold. Very Fine. Almost 
identical to an ingot offered as lot 1548, Kreisberg-Cohen Mail Bid 
sale, March 20, 1972, and fairly similar to lot 503, Glendining & Co. 
auction, London, Nov. 22-23, 1972. Very Rare, \ 

J* 3 7 — 
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Other examples ol these demi-ingots are known besides the two from the 1972 
auctions cited. Many such survivors are not even rectangular. Ol the 39 ingots so 
far studied in depth, seventeen have been cut down in more or less the manner ol 
the above lot. In their original complete form these ingots would have read HISP 
ET ID upon the obverse (as in following lot), the o/M and round assayer's stamps 
would most probably be repeated at both ends ol the reverse, and perhaps the 1770 
revalidation stamps (similar to devices ol 1770 8 Reales though naturally lacking 
the denomination) wouid be added. According to Jose de Yriarte Oliva and Leopoldo 
Lopez-Chaves Sanchez in their "Catalogo de Los Reales de a Ocho Espamoles." 
Madrid, 196S, the assayer's initial "M" represents Manuel de la Pena, and the as¬ 
sayer's Initial "F“: Francisco de la Pena Flores. 
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COMPLETE MEXICO CITY MINT BULLION BAR OF 50 ESCUDOS WEIGHT 



Lot No. S71 


271 50 Escudos (weight). 1746. Small round-ended rectangular gold ingot or 

bullion bar of 22 QuRates (Carats) fineness. HISP ET ID, divided by 
• crowned arms of Spain (= Hispaniarum et Indiarum — Of the 
Spanish and Indian Lands, i.e. the Old and New Worlds); all in 
relief (as part of original casting), placed horizontally. Rev. In five 
separate die-stamps and five individual punches, also placed across 
the ingot horizontally: At each end, o/M; between, left, slightly 
double-struck round assayer's stamp similar to that in preceding lot 
but smaller, differing in border and castle design, and in having the 
M/F in field rather than on a raised plaque; center, above, 1746; 
below, PHSV (Philippus V); right, above, XXII (= 22 Qullates), in 
separate punches rather than a logotype (die-stamp) as preceding 
lot; below, Maltese cross. Also lacking the often seen 1770 revalida¬ 
tion stamps. Weight: 2,608.90 Grains = 169.053 Grams = 6.25 Onzas 
= 94.0610 Adarmes = 36.7426 Castellanos = 50 Escudos, a con¬ 
venient shipment weight closely matching Lilly's single ingot of the 
same date in the Smithsonian collections, and several others, and 
comprising 154.976 Grams or 2,391.49 Grains of pure gold. Very 
Fine; surfaces slightly irregular from the casting process as made. 
Extremely rare, one of but five complete gold ingots presently known 
dated 1746. Two of these five have appeared and reappeared in 
British offerings: (1) "Seaby's Coin and Medal Bulletin," May, 1962, 
No. G765, 222.27 Grams, at £1,200 ($3,360.), later offered as lot 508 
in the Glendining & Co. auction, London, Nov. 22-23, 1972, where 
the weight was given as 193.05 Grams (?); (2) "Seaby's Coin and 
Medal Buletin," Nov., 1963, No. G2484, 212.30 Grams, at £1,200 
($3,360.), subsequently reoffered in the same publication for May, 
1969, No. G1670, at £1,750 ($4,200.). A third is in the Smithsonian 
Institution (together with at least eight other ingots of different dates, 
types, and varieties) and the other two are in American private col¬ 
lections. - r7Y<-*C : . — 


The 22 complete Ingots so far studied, as distinguished from the 1 7 cut-down ones 
hom the same sources, consist o/ (wo undated, three dated 1741, live dated 1744. 
and six dated 174B. ail wHhouf the 1770 revalidation stamps, and six others dated 
1744 with the revalidations. 







GOLD BARS OF MEXICO 


MEXICO CITY MINT 


BULLION BAAS OF PHILIP V, 1741-46 

These gold ingots ore irom a treasure trove said to have been found on or near 
the east coast of Florida circa 1953-56. It is not known if all of the hoard was dis¬ 
covered at one time by a single group, or if material was located over a period of 
a few years by different people. Since the finders are unknown, and presumably 
choose to remain anonymous, all relevent data must be obtained from careful study 
of the pieces themselves and of the history of the period. It has been alleged that the 
largest ingots in the tind(s) were melted before the new owners learned of the exist¬ 
ence of a numismatic market. Several of these hars were purchased by the late 
F. C. C. Boyd (1886-1958); one of the first pieces iound was obtained by renowned 
dealer, author, publisher. Wayte Raymond. The Raymond gold ingot was later 
illustrated in "Dig for Pirate Treasure," by Robert 1. Nesmith, the numismatic treasure 
specialist, which was published in New York in 1958. The first pieces sold to a 
numismatic firm for subsequent resale were purchased by us in the Spring of 1957. 


Much has yet to be learned concerning these Mexican go Id ingots of Philip V, 
and accelerated research is underway. A definitive study is scheduled for publica¬ 
tion early next year. It is currently believed (hat some of the pieces in the group 
were recovered by the Spanish themselves, probably from a natural disaster such 
as the loss of a ship, while others represent bullion either stolen or embezzled from 
the Quinto a la Corona or "King's Fifth" (his 20% of the gross output of all the 
gold and silver recovered from Spain's overseas dominions). The King's share was 
shipped annually to Spain in bullion bars for convenience. A~n inyul's Thierieii. was 
^°u^pe3~upo7Tltlo~~a7TlTie~Tralncr^7nr~as7aTe7s7~iJjT^ates. mintmarks. and other 
identifying stamps were added so that the bullion could not be utilized for any private 
purpose. It is very probable that the round assayer's stamp found upon both pieces 
here offered actually represents the Quinto a la Corona. Any ingots lost from any of 
the annual 1741-47 shipments could have been recovered at any later period in the 
18th Century, while the others could have been concealed following Philip V's death 
in July of 1746 or else embezzled at intervals from 1741 on. That the latter were re¬ 
covered and revalidated in 1770 has been established by positive identification of 
the revalidation stamp (found upon many ingots) to that year. Despite our hypotheses, 
it is not yet exactly known why all these Philip V ingots were not revalidated, nor 
how any of them escaped the melting pots of the Old World a second time. 


To the present. 39 ingots from this treasure trove, of all kinds, have been traced. 
photographed, and weighed. Since the early losers or concealers (1741-47). the re- 
coverers (up to 1770), and the modern day finders (1953-56), all regarded these bars 
as merely so much bullion valued only by total weight and fit only for remelting, 
they have not been treated as valuable historical objects until recently. However, 
any mutilation or chopping of many of these pieces was performed in the 1741-46 
period, as where the cut-down fragments of ingots have 1770 revaluation stamps, 
these markings are always over all other stamps and sometimes directly onto the 
fragments. We have given the equivalent weights in onzas. adarmes, and Castel¬ 
lanos. because those were the weight units in use in Mexico and Spain in the 1729-72 
period; in a cut-down ingot they would not be expected to come out even as they 
might have in one bearing weight or denominational indications. 

The 39 ingots so far studied must be a tiny sampling of a far larger number, as 
they all differ in weight, and reflect the use of no less than seven different H1SP 
ET ID woodblocks, lour different assayer's stamps with the Cross Potent and as- 
sayer s initials, eleven different o/M punches, and other evidence of an enormous 
mintage. 
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“WESTERN ASSAY BARS” 

DISCUSSION SET FOR ANA SHOW 

A discussion on the authenticity of gold bars repor.edly 
produced during the California Gold Rush is part of the Numismatic 
Theatre at the American Numismatic Association’s (ANA) 1999 
World’s Fair of Money® in the Chicago suburb of Rosemont, Illinois, 
August 11-15. 

Numismatists Theodore V. Buttrey and Michael J. Hodder 
have agreed to discuss the validity of the bars, made of unrefined 
gold, silver and copper, purportedly by private assay firms in 
California beginning in 1849. In a 1996 lecture at the American 
Numismatic Society (ANS), Buttrey asserted the bars in question 
were not genuine and did not surface until the early 1950s. After 
three years’ research, Hodder claimed in an ANS lecture last spring 
that the assay bars are genuine. 

The forum is scheduled to begin at 9 a.m. on Thursday, August 
12, in Room 13 of the Rosemont Convention Center, 5555 N. River 
Road. Moderated by ANA Interim Executive Director Edward C. 
Rochette, Buttrey and Hodder will have 30 minutes each to present 
their positions. They then will be allotted 15 minutes each to rebut, 
further their presentations or ask questions of one another. 


MORE 






WESTERN ASSAY 
Page 2 

Following the two presentations and rebuttals, the audience will be permitted to ask 
questions for up to 70 minutes. After audience questions, Buttrey and Hodder will have 10 
minutes each to make closing remarks. 

This discussion replaces earlier scheduled Numismatic Theatre presentations by 
Hodder and John Ford on the same topic. 

The ANA has expanded the educational programming for its 1999 World’s Fair of 
Money. In addition to the comprehensive Numismatic Theatre schedule that runs all five 
days of the show, the challenging World Series of Numismatics, fact-filled Boy and Girl 
Scout clinics, and highly praised three-day Coin Grading Seminar, the ANA is offering a 
“Treasure Trivia Game" for young numismatists. A complete listing of all activities at the 
show can be found in the convention program. 

Admission to the ANA World’s Fair of Money is free and open to the public from 10 
a.m. to 6 p.m. Wednesday through Saturday, August 11-14, and 10 a.m. to 2 p.m. on 
Sunday, August 15. 
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FOR PURCHASE 
FOR RESEARCH AND STUDY 

GOLD, SILVER, AND UNPARTED BARS& 
INGOTS OF NUMISMATIC INTEREST 



From 1849 to about 1906, various individual Assayers, 
Private, State and even Federal Assay Offices, Bankers and 
Mining Companies, manufactured and issued bars and 
ingots. Composed of Sold, Silver, or a combination of both 
as a natural alloy (Electrum), these pieces originated in the 
territories and states of CALIFORNIA, ARIZONA, 
NEVADA, UTAH, NEW MEXICO AND COLORADO. Some 
have even been found from ORESON, WASHINSTON and 
IDAHO; others, from MONTANA and SOUTH DAKOTA, 
are said to have been made. In addition to these western 
bars and ingots, similar items were made about the country 
at the various U. S. Government Assay Offices, along with 
issues of Alaskan-Canadian manufacture (from the period 
of the Klondyke gold rush, 1897-99). 

Sometimes crudely cast, often carefully finished, these 
precious metal bars and ingots were invariably stamped 
with the name of the issuer, sometimes with the place and 
date of manufacture. Almost all have the composition and 
fineness, the weight, and the value in Dollars and Cents also 
stamped upon them. Rarely, some are found with a stamp 
from a die, resembling a coin in appearance. 

In the early days, Gold, Electrum and Silver bars and 
ingots were freely used as money, and are found with "even 
amount" denominations, such as Ten, Fifteen, Sixteen, 
Eighteen, Twenty, Twenty-Five, Fifty, One Hundred and 
Two Hundred Dollars. If dated, and from either California 
( I 849 to 1856) or Colorado (1859 to 1862), issues of this 
type can be of great importance to a collector. However, 
the great proportion of these pieces, are found stamped 
with highly odd amounts ($2.66, $8.76, $13.55, $3 1.60, 
$54.50 and so forth), representing their exact value at the 
time. Almost all of them are the results of conversion, by an 
Assayer, of raw dust or metal brought to him, assayed and 
put into identifiable form. 

Tremendous numbers of these bars and ingots were 
issued by a great many individuals and firms. Only in recent 
years, have collectors and numismatists began the study of 


them. While made in very high quantities, a large number of 
these pioneer bars and ingots were melted, either at the U. S. 
Mint in San Francisco, or as they were brought back east. 
Those that were saved or retained, were kept as souvenirs 
or mementos, and are generally the very small pieces, 
although a few medium size ones have been discovered. 
Obviously, the really large ingots and bars (often made to 
discourage stage robbers and highwaymen), were worth 
considerably more as they found their way towards civiliza¬ 
tion, and few people could afford to hold onto any of them 
for sentimental or historical reasons. 

While not rare in the literal sense of the word, the vari¬ 
ous bars and ingots made are now hard to find. Almost all 
are held by people as family curiosities, and must be 
searched out. Although only a limited number of collectors 
of coins and western material are interested in these pieces, 
those that are do pay substantial premiums (over the pres¬ 
ent day intrinsic or metal value) for them. 

The value of a given bar or ingot is based upon how 
much is stamped upon it, when and by whom it was made, 
and its general appearance. The size of a piece means little 
or nothing. While a small gold ingot, marked Ten Dollars, 
and issued in 1852 could be worth ten to thirty times its 
present day bullion content of about $16-17.50, a large gold 
piece might only command double the metal content. 
Electrum bars and ingots are of somewhat lesser importance 
than gold ones, and silver ones bring from $15 to $100 
each, the latter figure only in rare instances. 


Of equal importance to the actual bart and ingots themselves, is 
the historical data and background concerning them. Letters, corre¬ 
spondence. drafts, checks, broadsides, directories, and even contempo¬ 
rary newspaper accounts, relating to any individual or company that 
made bars or ingots is of interest and collectors value. Also collected 
are geld coins made in the west, patterns and trials in any metal for 
them, unofficial coin dies and hand presses, paper money privately made 
in any western state before 1890. the letter and numeral punches used 
for making bars and ingots, bar and ingot moulds and almost anything 
else concerning western coins, bars and ingots, 1849-1908. 
















Valuable, privately struck fifty dollar piece. 



California State Assay 
Office bar, issued in 1850. 
U. S. Assay Offices made 
similar pieces, particu¬ 
larly "The United States 
Assay Office of Gold," 
San Francisco. 


Small, unidentifiable gold bar, 
made early in the Gold Rush, to 
satisfy a strong demand for conven¬ 
ient mediums of exchange. Of inter¬ 
est, but most collectors prefer bars 
and ingots bearing the maker’s name 
and location. 





Unusually pure, long bar, 
made by Bates, Baxter & 
Co., about 1865, Mountain 
City, (Central City Dist.}, 
Colorado Territory. 


The fractional note at 
right was printed in Albany, 

N. Y., and was intended for 

use, 1851-52, in San Fran- _ 

cisco. Several firms made 

and issued their own paper money in the West, 
are also of interest to collectors. While hardly 
is of great historical importai 
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850-1897. Bank, Express and Mining Company drafts and checks 
, aluable price-wise as are many bars and ingots, such paper script 
i. Still, this money you can't spend is often worth more than the regular kind. 



At right, an electrum or 
mixed metal assay ingot, 
issued at famous Virginia 
City, Nevada, by L. Kuh, a 
Chinese assayer, in the hey¬ 
day of the great Comstock 
Lode. 



Gold ingot for $272.23, made in New Mexico Terr., 1870-75. 


Silver bars are 
often found. This 
one, dated 1880, 
came from the 
Silver King mine. 
A great diffi¬ 
culty is locating 

these pieces. 



WRITE TO 

STACK’S 

AMERICA’S OLDEST AND LARGEST RARE COIN D 

212-582-2580 

123 WEST 57TH STREET NEW YORK, NY 

Send detailed description or photograph or careful pencil rubl 
located; other material describe very cars 
ALL CORRESPONDENCE ANSWERED, INFORMATIOI 
APPRAISALS GIVEN IN CONFIDENCE 
©1999 Stack’s © 1957 John Ford 
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G RADUALLY, during the past few years, we have become one of the mo6t 
active, if no: the largest dealer, in the pioneer and territorial gold field. 
Not only have we handled many of the better known rarities, but It has been 
Our good fortune to devise a system of unearthing numerous unique pieces not 
previously known to Edgar H. Adams, Waldo Newcomer, Virgil Brand, Fred 
Scyd, or anyone else. In this connection, we might state that we have handled 
the most fabulous items imaginable. Some of them will appear for the first 
time in the new. thirteenth edition of the Whitman guidebook, others will 
appear in the nineteenth edition of the standard CATALOGU'D next year. 

Branching out from the regular privatcly-rr.adc gold coins, we were the 
first dealers to dig out, popularise, and deal in western assay ingots. In addi¬ 
tion, we have scrutinised pioneer patterns and trials, unofficial coin dies, assay 
ingot punches, paoer money privately made in the western states prior to 1890, 
and even oar and ingot moulds. Of late we have gone even further in our 
search of ANYTHING connected with the "Money of the West. " We are keenly 
interested in the historical data and background contained in letters, corre¬ 
spondence, drafts, checks, broadsides, directories, and even contemporary news¬ 
papers. We own what could easily be considered the most comprehensive library- 
on "Western Numismatic Americana" in existence, 

Phrttfr gold, particularly RARE pioneer gold, requires top-notch clients. 
Wt found tbs coins and ingots •— and ua have found the customers. Our 
clients, mainly because they are our clients, are well informed. They know 
that we deal m documented fads, net fanciful conversation. If the item is 
good , u/e can pay a COOD price on their behalf. 

It will pay you to contact us if you hate any of the following 
items, or know whe r e to locate themf 

• "-Common” Pioneer or privately made gold coins In superlative condition; 
Ex. Fine to Proof, 

» Pioneer Gold rarities In any condition. 

• Unliited and/cr unpublished Pioneer Gold. 

• Assay bars nod ingots. 

Pioneer patterns and trials; in any metal. 

» Western paper money, script, certificates, drafts. 

• Any ephelnera connected with the Numismatic West; from Assatcr s letter 
punches tn % broadsides and even pertinent newspaper accounts. 

IF IT'S WORTHWHILE, IT WILL PAY YOU TO DEAL DIRECT I 

(Offers, appraisals, correspondence, transactions, in confidence) 


New Netherlands COIN CO • INC • 

ONS WEST 47TH STREET . NSW YORK 36, N.Y. 






Transcription of Peter Gaspar s notes taken during the 2 PM Friday, August 13 Numismatic 
Theater talk Western Assay Bars” given by John Ford at the American Numismatic Association 
meeting in Chicago. 

“My idea is to fill in all the holes.” 

“What is my title? 'Sexy Numismatics’” 

In Feb. 1946 rejoined Vem Sachs (sp?). “If you can’t convince them, confuse them.” 

Synopsis of whole picture- 

Language of the period: “fine gold” = refined gold, > 0.900 fine gold after the coinage act of 
1837. 

Gold below 0.900 was “unparted metal” down to 0.015 - the rest was silver. 

Color of gold > 0.500 fine was canary yellow. 

According to the coinage act of 1837 gold could be alloyed with 60:40, 40:60, or 50:50 silver- 
copper mixtures. 

“Professor Buttrey in his exuberance to hang me confused himself.” 

“Most ingots of the period were 'unparted metal’”. 

An “assay ingot” is an ingot made by an assayer. 

42 years ago Ford divided ingots into three categories: 

“specie assay ingots” were rectangular coins, e.g Kohler, Meyers (sp?) 

“transport ingots” were made to be melted; every two weeks there was a ship from San 
Francisco to Panama and from Panama ot New York 

“conversion ingot” these needed to be converted into a form that could be sold. 

“This was American free enterprise at its best - miners tried to take the bar owners and the bar 
owners tried to take the miners.” 

Most surviving bars are small - souvenirs, presnetation pieces (“I have 8 or 10.”). Ruhling (sp?) 
made a huge bar that wound up in a military barracks according to Hodder. 
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Banks preferred to keep their reserves in the form of ingots. 

Banks used ingots as bullion. 

“A Montana bank draft, Montana Territory 1868, shows bars stacked next to the tellers - gave the 
draft to Hodder (Ulder [sp?] Gulch in the Clifford Collection). 

“How I got into this 

In 1939 was working for Stacks, was shown a small item (Holtench [sp?] or Hench & Burk 
[sp?]) that was a watch fob engraved as an ingot. 

In March 1952 visited Wayte Raymond for consignments, and a Blake & Co., Owihee (sp?) 
(Idaho Territory) was bought by 'Lotus’, a code name for Don Kiefer. 

In November, 1952 saw Paul Franklin at the Scott Stamp & Coin Co. (Franklin ?) tried to sell 
Wormser a little gold bar, Parsons & Co., Colorado Territory, 1862, $20 (for $225 because 
Stacks had offered $175 and Kosoff $200). 

Parsons moved from Quincy to Colorado in 1860. 

Sold to Don Keefer of Chicago at the 1953 Central States convention for $600. 

Ford asked Franklin for more bars. Franklin was in the army with the head lineman for SW Bell 
in Arizona. 

Ford asked Franklin to get more bars. 

By the end of 1953 he was getting 2 or 3 bars a month. 

Ford started selling them to Mr. Kagin, who already had a collection of 15 that he obtained from 
B. Max Mehl in 1949. 

Ford was getting 3 or 4 bars per month by the middle of 1954. Franklin flew out to pick them up. 

In 1957 printed 10,000 copies of a circular that requested information about bars(not to buy them 
- that was illegal). 

Stacks is using a reproduction of that circular but without his copyright logo. 

Ford met Mehl in 1952 (?) He (Mehl?) said he sold all his bars to Kagin. 

Paul Kagin in the 1960's asked what do we do with them (the bars). Ford thought up the idea of 
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having cases made for the Kagins. (“nice cases - $25 each). 

Kagin sold his ingots back to Ford, Harry Forman. 

The Kagins broke up in the 1970’s and sold all their bars to Ford. (Mehl sold 2 to Garrett - 
Buttrey says Mehl didn’t handle them). 

Mehl bought all his bars from individuals who wrote in. 

Ford has card files with all the ingots he ever handled - a card for each ingot. 

“His (Buttrey’s) performance speaks for itself -1 don’t have to comment on it.” 

Ford still collects ingots. He started collecting guns in 1961 or ‘62. Ford started going to gun 
shows. Franklin became a gun dealer. “People at (gun( shows knew Franklin liked ingots and 
sold them to him.” 

The ANA and Uncle Sam. Inthe summer of 1962 Ford and John Pitman visited Eva Adams. 
Ford told her that he had a real problem - what does he do with his ingots. 

As of June 1966 the Treasury licensed all fine (>900) gold assay ingots made before 1900. No 
licences were needed for fold < 900 fine. 

Glendining has an auction of bars and American dealers bought them not knowing that they 
needed licences. 

Metal detectors found hoards of ingots in the early ‘60's (from stagecoach robberies). 

10% fine gold before ‘60, now 60% (PPG: does that mean the fineness of the bars found before 
and after 1960, or the bars made before and after I860?), FG hoard, Star Mining, etc. Bars in 
hoards have conscutive serial numbers. 

Ads in San Francisco papers described missing ingots, giving their weights and serial numbers. 
The robbery problem was solved by making big ingots. 

Comments on the Brother Jonathan ingots. 

Dates of archive references given by Hodder incorrect. 

Ford went in 1971. He wasn’t permitted to see the archives. Then he contacted Mary Brooks 
and was given access. Ford found the Mrs. Keegan person for whom ingots were made in 1865. 
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Mrs. Keegan was running away from her husband and converted her life savings into gold bars. 

Ford found records in the San Francisco Maritime Museum, the story about the shipwreck and 
how Mrs. Keegan escaped with the bars. 

The records were destroyed not in ‘61 (‘67?) but in ‘71 ? (‘77?). So the documents were still 
there when Ford went to see them. 

Buttrey is wrong about the ingot - made with logotypes. (PPG: Buttrey pointed out the 
differences in fabric between a real hoard bar [firm name punched with logotype] and one 
handled by Ford, all single letter punches.) 

One of the elder Kagin’s stood up and stated that he collected bars in 1939. “It wouldn’t have 
paid to make the ingots.” 


Note that Ford frequently turned to Hodder for dates, etc. Hodder asked for (superfluous) 
repetition/emphasis by Ford in reply to a question by PPG. 
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THE ROYAL COLLECTION OF COINS AND MEDALS, COPENHAGEN. 
SUMMER 1969. 

By way of experiment, a number of Sunday lectures is being arranged for 
English speaking tourists at the National Museum, Copenhagen. All lectures with 
slides. 

20th July: 2 p.m. “Sterlings in Denmark.” 

24th August: 2 p.m. “English Gold Coins and Baltic Trade.” 

7th September: 2 p.m. “Viking Coinage”. 


PUBLICATIONS RECEIVED. 


BROWN, M. D. David Solomon’s Home Catalogue of Medals relating to the History 
of Transport. We can supply, price 21/- plus 1/3 postage, etc. 

A privately printed book of 36 pages with 5 half-tone plates, this catalogue is primarily 
concerned with railway medals. Although only 100 pieces are listed, they form a representative 
selection of medals from various countries of the world. They commemorate an age when new f 
railway lines were frequently being laid down and the medals are therefore important mementoes 
of the history of Transportation and Communications. 

The short historical notes appended to the descriptions make useful additional information 
in the well laid out text. The plates, whilst adequate, could have been improved upon, but 
nevertheless the x 1 i enlargements show the various steam engines, etc. to advantage. 

In view of the current lack of books dealing with medals of the 19th century and the difficulty 
in obtaining copies of Moyaux “Chemin de Fer”, it is a pity that the catalogue is so small. For 
this reason, if for nothing else, the book should be welcomed by collectors of commemorative 


LETTERS TO THE EDITOR, FROM THE PRESS, ETC 

A William I “Mule” of the Stafford Mint. Mr. P. H. Robinson, Assistant Curator, 
Stafford Museum Art Gallery, is compiling material for a note on the Anglo-Saxon and Norman 
coins found at Oulton, near Stone, in 1795 and at Stafford in 1800. He would be grateful if the 
present owner of the William I mule of types I/II (with the reverse inscription + godpinne 
on simi) which was purchased by us at the Ryan Sale in 1952 /| t) | /j 7'|) l ■ i i i l itnT nrp m l f 

i n-L/ie Bulletin would g.-r jr» tni.ch j|] | hi n I III . be the one found 

Oulton and it is bellil'jtf to be die-linked with tne W. ’ " ~ 

:kett O 


c William I type I Stafford penny from 


the 


Mexican Bullion Bars. Being for some years interested in the history of balances and 
weights, I was intrigued by the stamps marking the gold bullion bar illustrated jn your May 
Bulletin . A quick research in my little reference library as to the weight standard used lead to 
the various Spanish ‘marcos’ divided into 8 oncas or 32 quartos or 128 adarmes : 

The Valencia!! marco of 237.-192 g. 

The Aragonese marco of 233.3 g. 

The Castilian marco of 230.071 g. 

The stamping ‘117’ appears to refer to ‘adarmes’, a calculation for the Aragonese adarme giving 
the weight of the bar as 212.94 g., tallying rather nicely with the present weight of 212.3 g. 

If the circular coin-like stamp with 2 castles, ” and V refers to the ‘quinto a la corona’, 
what would be the meaning of the incuse v near the figure 117 and cross ? I found an illustration 
of a similar silver bar (G. Beals, Numismatic Terms of Spain and Spanish America, San Diego, 
1966, p. 57) (unfortunately no weight stated) which is similarly cast and counterstamped where 
the figure is IIV (i.e. Roman numerals). 

Could you possibly refer me to any source or person to learn more about these questions? 
—Avraham Bran, Dr.Jur., 56 Hehalurz Street, Jerusalem, Israel. 


„_ minal date of activity in my article about him in the April 1968 (irTthe 

Dictionary of Makers of ... . Checks series). 

When Mr Petty’s letter appeared, I made a vain search for my rough notes for that part of 
the article, and I have not had an opportunity until now to reinvestigate it. I find that Mr Hyams 
continued at 59 Cornhill until at least 1853, and the final entry that I now find is at 5 Castle 
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A 3 you cay have noticed. Prof. T. R. Buttrey (on the A.N.S. Council with E. P. • 

levanan) recently attacked the’ aforementioned ingots. Buttrey gave a talk 7 concern-, v . 
ing them at the Sept. 1973 Int. Numismatic Congress (under A.N.S. auspices), and / 
got short diatribes published in both ’’Coin World" and .^orld Coin3." Hs- claims : 
that no copy of his talk (or presented paper) is available, and that he is prepar¬ 
ing a "revised” draft. A typical hatchet jobi .• It/ '/-//’ \ ... *■ 


Two people >?ere greatly upset by all this, many mors less so. I an livid,' and 
"ant to prepare a detailed answer to Buttrey once hi 3 attack is published someplace 
with specifics. Er. Stefanelli, of the.Smithsonian, is greatly enbarrassed, as he 
has about a dozen of these ingots from the Lilly coll. I still otto' about 10 or 11 
pieces. I have photos and data re an almost equal amount offered in. a '72 ^Vitish 
Olendining sale. I also have (don’t ask me how) the guts of' Buttrey’s case, in' 
writing. Lastly, I have detailed dope re the "fineness" and "weight’' stampings on 
these ingots (waich Buttrey, in his talk, claimed were non—existent). I need your~ • 


help in analyzing the facts, and in checking o\it the Smithsonian pieces. 






Stanley Apfelbaun is In agreement with all this, and suggested that I so.advise 
you.'.1^ spoke to Er. Stefanelli about it, and arrangements can be made to have'you 
work at the Smithsonian on a Saturday. r etnils have to be worked'out such as the con¬ 
flict with your F.C.I. duties, but these should prove to be no problem. I would need 
PLEAS E^R E^lUr' i>o r a c ^' 1 ^ji/:/jgD ho '- irs be - ore leave for Washington.--;'' ;'^^Hur rien ly-' . 


REPLY 


cc: Herb I.felnick 
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August 14, 1999 


Dear Eric, 


Just a brief note to thank you again for sharing your time and hotel room with me at the ANA in 
Chicago. It was a positive experience overall, despite the disappointment about the tone and 
outcome of the Buttrey-Hodder confrontation. To have the time together so that we could talk 
about a variety of subjects was something I will always treasure. 

Carole picked me up at the airport last night and asked about the “debate” and I told her about it 
in detail. She wondered whether such a reckless and abrasive performance by Ted, including his 
not using the material I provided and failing to ask Hodder a single question during his rebuttal 
time (you and I haven’t talked about this, but I thought Ted might have used his 15 minutes much 
more effectively), might indicate either a severe emotional or physical problem. Carole’s father 
developed Alzheimer’s disease in his 70's, and Carole remembered that the first sign that 
something was wrong was occasional bouts of uncharacteristic behavior, including lapses of 
elementary judgment. She pointed out that Ted had not become president of the RNS nor could 
he have functioned as chair of a classics department without exercising considerable diplomatic 
skills, and as a successful academic he knew how to influence an audience positively. 

You wondered whether Ted was divorced again, and I mentioned that I thought he was living 
alone. Carole suggested that as friends of Ted’s it would be a good idea to find out whether he 
has close enough family to recognize severe emotional or physical problems if they arise. Do 
you think I should find the name and address or telephone number of Ted’s daughter from Bill 
Metcalf? I first met Ted in New Haven over 40 years ago, and in a sense he was my first 
numismatic mentor. I feel a strong sense of loyalty and friendship toward him and wonder if it 
would be out of line to contact his daughter and express my concern? 

I took extensive notes during Ford’s presentation yesterday and will give you a photocopy, 
along with your two Legacy magazines, and photocopies of the file of correspondence that 
Vincent Newman gave me in 1996. I’ll try to drop those materials by on Sunday or Monday. 

I hope that the remainder of your time at the ANA was pleasant and interesting. Oh, I forgot to 
mention how much I enjoyed the NLG bash. If I thought I was eligible to join such a group of 
professional numismatic writers, I would, just to lend them my support. 

Again, thank you very much for letting me come to the ANA with you. As I look back on the 
two days, the time with you stands out as the most p 
interesting, and somewhat troubling experience. 
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